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Message Text 

LIMITED OFFICIAL USE 

PAGE 01 MASERU 00085 210003Z 
ACTION 10-13 

INFO OCT-01 AF-08 ISO-00 CIAE-00 DODE-00 PM-04 H-01 INR-07 
L-03 NSAE-00 NSC-05 PA-01 PRS-01 SP-02 SS-15 USIA-06 
AID-05 EB-07 OMB-01 TRSE-00 ABF-01 FRB-03 FAA-00 
DOTE-00 ARA-06 EA-07 EUR- 12 NEA-10 /119W 

210038Z 121288/63 

R201415Z IAN 77 
FM AMEMBASSY MASERU 
TO SECSTATE WASHDC 6639 
INFO AMEMBASSY GABORONE 
AMEMBASSY MBABANE 


LIMITED OFFICIAL USE MASERU 0085 

E.O. 11652: N/A 
TAGS: UNDP, EAID, LT 

SUBJECT: US INITIATIVES ON USE OE ACCUMULATED NON-CONVERTIBLE 
CURRENCIES 

REE: A. STATE 6774, B. STATE 6775, 

1. EMBOEF CALLED ON K.C. MOLAPO, PRINICPAL ASSISTANT SECRETARY, 
FONAEF JAN. 18 TO DISCUSS UNDP PROBLEM WITH NON-CONVERTIBLE 
CURRENCIES AND US INITIATIVES TO SEEK A SOLUTION. EMBOFF DREW 
HEAVILY FROM TALKING POINTS PARA 3, REFTEL A, AND PRESENTED AIDE- 
MEMOIRE AND DRAET PROPOSAL EOR GOL CONSIDERATION. 

2. MOLAPO LISTENED ATTENTIVELY TO US DEMARCHE AND THEN PERUSED 
THE AIDE-MEMOIRE AND DRAFT PROPOSAL. HE STATED THAT GOL WOULD 
SERIOUSLY CONSIDER THE US REQUEST FOR SUPPORT AND CO-SPONSORSHIP 
AND THAT GOL'S RESPONSE SHOULD BE EORTHCOMING JAN. 21. 

3. INFORMALLY, MOLAPO SAID HE FOUND THE PROPOSAL INTERESTING AND 
APPEALING, BUT WAS NOT IN POSITION TO JUDGE ITS EULL MERIT AND 
IMPACT. 
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